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INDEPENDENT AUDITOR'S REPORT

To the Members,
Bareilly Smart City Limited,
Bareilly UP

Report on the Audit of the Financial Statements _ o 2019 whi
We have audited the accompanying standalone financial statements of Bareilly Smart City Limited as at 31st March, 2079 which
comprise the Balance Sheet and the Statement of Profit and Loss for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Opinion ‘ ‘
In our opinion and to the best of our information and according to the explanations given tp us, the aforesalq financial
statements, read together with our observations in Annexure A, significant accounting policies and notes forming part of

accounts, give the information required by the Companies Act, 2013 in the manner so required and give a true and fair view in

conformity with the accounting principles generally accepted in India;
e In case of Balance Sheet, of the state of affairs of the Company as at 31st March 201 9, and

e Incase of Statement of Profit & Loss, of the profit,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of the Companies

Act,2013. Our Responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis of our opinion.

Other Information
The Company's Board of Directors is responsible for the other information. The other information comprises the information

included in the Director's report but does not include the financial statements and our auditor's report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance

conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and in doing so
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be matenally misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard

Management's Responsibility for the Financial Statements:
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of th i '

. , e Companies Act, 201
respect to the preparation of these ﬁnanmavl statements that give a true and fair view of the finansial position %n?anvc‘:l:tahl
;;]erfzrmanc? angtcagh ZOWS of 'tfhedCorgparéy in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 o [ |
Ths responsibilty also includes: f the Companies (Accounts)Rules, 2014.

maintenance of adlequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company, preventing and qetectlng frauds and other irregularities, selection and application of appropriate accounting policies
makmg Jgdgm.ents and estimates that arelreasonaple and prudent, and design, implementation and maintenance of adequaté
miernai flﬂa?]CIal conrls, that dwere operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a tru ir vi ial
misstatement, whether due to fraud or error. — e bl LA L
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In proparing the financial statements, the Board of Direclors s responsible for assessing the ¢ Lompany's ability 10 continue 45 ,
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of acoounting
unless the Board of Directors either intends lo liquidate the Company or to cease c;pnrz'nic;rm, o has no realistic altemative but 1o
do so. The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditoy‘s Besponslbllltles for the Audit of the Financlal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as @ whole are free from matenzl
mss\a_temenls. whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable assurance
IS a hv!gh 1gvel of assurance, but it is not a guarantee that an audit conducted in accordance with SAs will always detect 2
ma\enal misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually of
iﬂl ?:ggregtate‘ they could reasonably be expecled to influence the economic decisions of users taken based on these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due 10 fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate 10
provide a basis for our opinion. The risk of not detecting @ material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 0f the
override of internal control. '

« FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management,

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events Of conditions that may cast significant
doubt on the Company's ability to continue as a going concern. if we conclude that a material uncertainty exists, we are

required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, t0 modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report However, future events or conditions may cause the Company to cease to continue as 2

going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in @ manner that achieves fair
presentation. »

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit

We also provide those charged -with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate With them all relationships and other matters that may reasonably be thought to
bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order 2018, issued by the Central government of India in terms
of sub-section (11) of section 143 of the Act, we give in the “Annexure B” a statement on the matters specified in

paragraph 3 and 4 of the order.

2 As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purposes of our audit.

by Inour opinion, proper books of account as required by law have been kept by the Company S0 far as it appears from
our examination of those hooks. e
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¢) Since there are ne branches of the Company, the issue of dealing with the Branch Auditor's Report does not arise.

d) The Balance Sheet and the Statement of Profit and Loss deall with by this Report are in agreement with the relevant
books of account

e

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

fi  Onthe basis of the written representations received from the directors as on 31st March, 2019 tagen on reconfd by the
Board of Directors, none of the directors is disqualified as on 31st March, 2019 from being appointed as a director in
terms of Section 164 (2) of the Act, (This point is not applicable to Government company.)

9) Since the Company's turnover as per last audited financial statements is less than Rs.50 Crores and its borrowings
from banks and financial institutions at any time during the year is less than Rs.25 Crores, the Company is exempted
from getting an audit opinion in terms of section 143(3)(i) of Companies Act, 213 with respect to the adequacy of the

internal financial controls over financial reporting of the company and the operating effectiveness of such controls vide
notification dated June 13, 2017;

h)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us;

» The Company does not have any pending litigations which would impact its financial position

* The Company did not have any long-term contracts including derivative contracts for which there were any material
foreseeable losses,

*  There is no amount required to be transferred, to the Investor Education and Protection Fund by the Company

ForV G K & Associates
Chartered Accountants

Dated: 07.12.2020

. CA Akhil Rastogi
Place: Bareilly MNO 077361 FRN 007495C
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. approval for conversion of foans (provided by the
not found on record or not made available to us for verification. [igt of
shareholders is also not made available to g ! not attached with balance sheet As per CEQ reply submitted on
26.10.2020 of our audit queries, 'S confirm that ng share allotme
alance sheet

Section 209(3) of the Com
14.09.2020 in point no 3, it

We have conducted only financial aygit on the basis of records
Proprietary audit.

Bareilly Smart City Limited has pe

€n incorporated as on 3rd April
incorporation which is taken as op

2018 but there was some financial transaction of pre-
ening balance in current year acc

ounts. These opening balances are unaudited.
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Annexure B:

Referred 1o in paragraph 1 under the
date to the financial statements of the C

]

7)

9

17)

heading ‘Report on Other | egal & Requlatory Requirement’ of our report of even
~Ompany for the year ended March 31, 2019:

aving any Fixed Assels as on 314 March 2019 Accordingly, the provisions of
of the Order are not applicable o the Company and hence not commented upon.
(@) The Company is not having any Inventory as on 31 March 2019
(@) to (b) of the Order are not applicable to the Company and hence n
The Company has not granted any loans, secured or unsecured
partnerships or other parties covered in the Register maintained und
the provisions of clause 3 (iii) (a) to (C) of the Order are not appli
commented upon,

(a) The Company is not h
clause 1 (a) to (C)

Accordingly, the provisions of clause 2 )
ot commented upon.

to companies, firms, Limited Liability
er section 189 of the Act. Accordingly,
cable to the Company and hence not

In our opinion and according to the information and explanations given to us, the company has complied with
the provisions of section 185 and 186 of the

Companies Act,2013 In respect of loans, investments,
guarantees, and security,

The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the

Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not
applicable.

As informed to us, the maintenance of Cost Records has not

been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the

activities carried on by the company.

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing undisputed
statutory dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, no.und
amounts payable in respect of the above were in arrears as at March 31, 2019 for a pericd
than six months from the date on when they become payable. . »

(b) According to the information and explanation given to us, there are no dues of income tax, gales tax,
service tax, duty of customs, duty of excise, value aqded tz;x outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the Company has no.t taken any

loan from banks. The Company has not taken any loan from the government and has not issued any

debentures.

isputed
of more

i i i lanations given by the management,
audit procedures performed and the information and exp ‘ ‘ .
Basedrt'l]pzr:] thﬁas nor raised moneys by way of initial public offer or further public offer m;ludmg debt
Fz:trztr)neg!s ;nd term Loans. Accordingly the provisions of clause 3 (ix) of the Order are not applicable to the
|
Company and hence not commented upon.

& ot anations given by the management,
it procedures performed and the information and explanations given enent
Base%ggcigz;ri: l:r?iug by the Company or on the company by its officers or employees has been noticed or
we fe
reported during the year. | | | |
p d upon the audit procedures performed and the information and explanalions given by the management,
Based u

erial remuneration has been paid or provided in accordance with the requisite approvals mandated
anaqe 2 d N e Al

the”r]f(id‘f_ii)Jvmum of section 197 read with Schedule V1o the Companies Act;

by the provisions of &

inion, the Company is not a Nidhi Company  Therefore, the provisions of claused (xii) of the Order
I our opiniorn, S

are not applicable (o the Company ‘
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In-our opinion, all transactions with the related parties are in compliance withsection177 and 188 of
Compames Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not made any preferential allotment or private placement of shares or fully or partly
convertible debentures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the management,
the company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not
commented upon.

In our opinion, the company is not required to be registered under section 45 1A of the Reserve Bank of India
Act. 1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Company

For V G K & Associates
Chartered Accountants

(@»/

CA Akhil Rastogi
MNO 077361 FRN 007495C

Dated: 07.12.2020
Place: Bareilly



Specific Sub-directions under Section 143(5) of the Companies Act,2013

Name of Company- BAREILLY SMART CITY LIMITED.

FY:2018-19

1. Whether funds received/ receivable for specific schemes from central/State agencies were
properly accounted for/utilized. List the cases of accountal of Government fund in
contravention to Generally Accepted Accounting Principles (GAAP).

Audit observations : Till 31* March 2019 no funds have been used and it is parked
in Bank account only.

2. Cases of incorrect accounting of interest earned on account of non-utilisation of amount
received for certain projects/schemes may be examined and reported.

Audit observations : Interest earned on bank balance has been shown as income
for the year on receipt basis. '

3. Whether the system in

vogue for identification of projects to be taken up under Public
Privat

e Partnership is in line with the guidelines/ policies of the Governmen

t? Comment on
deviation if any.

Audit observations : During the year no project has been taken up by company.

4. Whether system of monitoring the execution of works vis-a-vis the milestones stipulated in

Government of India/state Government guideline, MOUs, agreements etc. is existence and the

impact of cost escalation, if any , revenue/losses from contract etc. have been properly

accounted forin the accounts.

Audit observations : During the year no project has been taken up by company.

C ent on the confirmation of balances of trade receivables, trade payables, term
5. Comm

deposits, bank accounts and cash obtained.

dit observations : There is no trade receivables, trade payable term deposit and
Audi . . | ble;
cash, Bank balance confirmation received. s




BAREILLY SMART CITY LIMITED

Directions under Section 143(5) of the Companies Act,2013 to be issued to the
Statutory Auditors of the Government Companies applicable form the financis

year 2018-19 onwards.

Directions FY 2018-19
rocess all the accounting transactions through

1. Whether the Company has system in place to p
side IT system on

IT system? If yes, the implications of processing of accounting transaction out

the integrity of the accounts along with the financial implications, if any, may be stated.

Audit Observation : Accounting has been done on Tally software but

internal control need to be strengthen.

2. Whether there is any restructuring of any existing loans or cases of waiver/write off of

debts/loans/interest etc. made by lender to the Company due to the company's inability to

repay the loan? If yes, the financial impact may be stated.

Audit Observation : AS such no case observed

specific schemes from Central/State agencies were

3. Whether funds received/receivable for
rm and conditions? List the cases of deviation.

properly accounted for/utilised as per its te

Audit Observation : Till 31% March 2019 no funds have been used and it is

parked in Bank account only.




BAREILLY SMART Ity LIMITED

, if any, may be stated.

Audit Observation : Accounting has been done on Tally software but
internal control need to be strengthen.

2. Whether there is any restructuring of an

y existing loans or cases of waiver/write off of
debts/loans/interest etc. made by lender to

the Company due to the company's inability to
repay the loan? If yes, the financial impact may be stated.

Audit Observation : AS such no case observed

3. Whether funds received/receivable for specific schemes from Central/State agencies were
properly accounted for/utilised as per its term and conditions? List the cases of deviation.

Audit Observation : Till 31° March 2019 no funds have been used and itis
parked in Bank account only.
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BAREILLY SMART CITY LIMITED

C/O EXECUTIVE ENGINEER,, MUNICIPAL BOARD, NAGAR NIGAM BAREILLY,

BAREILLY-243001
CIN : US3000UP2018SGC102746

_Balance Sheet as on 31st March 2019

Particulars_

—pt- 0 [Vl'z./')oz o

EQUITY AND LIABILITIES
Shareholder's funds
Share capital
Reserves and surplus
Money received against share warrants

Share application money pending allotment

Non-current liabilities
Long-term borrowings
Deferred tax habities (Net)

| Other long term liabilies

‘ Long-term provisions

Current liabilities
Short-term borromngs
Trade payabies

| (A) Security received

| (B8) Others

Other current liabilities
| Short-term provisions

/

| TOTAL

ASSETS
Non-current assets
Property Piant and Equipment
Tangible assets
] intangipie assets
Capital work-in-Progress

' intangible assets under development

Non-current investments

Deferred tax assets (net)

| ong-term loans and advances

Other non-current assels

Current assets
Current investments
inverntunes
Trade receivables
Cash and cash equivalerts
Short-term loans and advances

Other cutrent assets

~

TOTAL

Tfneﬁaccompanymg notes a
As per ouf report of even date

For V. G. K. & Associates
Chartered ’oq\unu,ls ‘
/n p—"

Y parniser

Eaju | ,QQ ?

re an integral part of the fnancial statements.

RN

GA YOGESH K. AGARWAL
(Chartered Accountant)

As at 31st March 2019

SHEDULE
1 25,00,000.00
2 16,93,175.40

41,93,175.40

3 59,90,79,104.00
v,__v__._.——,lug____’_—————A
59,90,79,104.00

4 32,50,000.00
5 6,14,899.00
I —
38,64,899.00

60,71,37,178.40

59,46,96,538 40
40,00,000.00

£60,71,37,178.40

For and on

/’1{')' V7 .-
DIVY AL
DIRECYOR
IN:00668342
B g

NIDHI AGARWAL
Company Secretary
PAN: AGWPA0204G

84,40,640.00|
60,71,37,178.40|

Ot Bareilly Smart City lej.Sed
4 Ir

(F.Y. 2018-2019)

Z in rupees

behalf of the Board of Directors

/

SAMUEL NADARAJAN
CEO and Byrector (KMP)
DIN: 08397262

/

Ry vy
HIROEY PRAKASH NARAYAN
NODAL DFFICER

As at 31st March 2018 |




BAREILLY SMART CITY LIMITED

CIO EXECUTIVE ENGINEER,, MUNICIPAL
BAREILLY-243001

CIN : U93000UP2018SGC102746

Reconciliation of the Shares outsta

~ Asat3istMarch 2019
No.of Shares | Amount

Equity shares

At the beginning of the period
issued during the Periad

Redeemed or bought back during the period
Outstanding at end of tlﬁge;ri_gﬂ

nding at the beginning and at the end of the rep

(F.Y. 2018-2019)

BOARD, NAGAR NIGAM BAREILLY,

Share Capital SCHEDULE 1 Annexed to Balance Sheet = in rupees
Parti As at 3ist March | Asat 31st March
articulars 2019 2018
I L S
Authorised :
50000 (03/04/2018.) Equity shares of Rs. 100.00/- par value 50,00,000.00
Issued :
50000 (03/04/2018:) Equity shares of Rs. 100.00/- par value 50,00,000.00
Subscribed and paid-up :
i2?82|5103’04’2018:0) Equity shares of Nagar Nigam Bly of Rs. 100.00/- 25.00,000 00
(-]
25000 (03/04/2018:0) Equity shares of State Govt Bly of Rs. 100.00/- par 0.00
val :
Total 25,00,000.00

orting period

Z in rupees
As at 31st March 2018

‘No. of Shares

b dd b ébédédddoe 9999 T T T T T T "

©

& d

a0 M0 GGG

«

Right, Preferences and Restriction attached to shares

Equity shares
The company has only one class of Equity having a par value Rs. 100

per share held. The

to receive the remaining assets of the company after distribution of
shareholding

(

-
.

Annual General Meeting, except in case of interim dividend. In the event of liquidation,

Equity shares 2 in rupees
[ As at 31st March 2019 As at 31st March 2018
No. of Shares Amount No. of Shares Amount
At the beginning of the period
Issued during the Period 25,000 25,00,000.00
Redeemed or bought back during the period
0 _t;_t_@g@g at end of the period 25,000 25,00,000.00

per share. Each shareholder is eligible for one vote

dividend proposed by the board of directors is subject to the approval of the shareholders in ensuing
the Equity shareholders are eligible

all preferential amounts, in proportion to their
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BAREILLY SMART CITY LIMITED

CIO EXECUTIVE ENGINEER,, MUNICIPAL BOARD, NAGAR

(F.Y. 2018-2019)
NIGAM BAREILLY,

®

® Reserves and surplus SCHEDULE 2 of Balance Sheet I T in rupees

_ |Particulars B N “As at 31st March 2019 | Asat: 31st March 2018

W | sumus - S

; \\ Opening Balance ‘
, 16,93,175.40

Add: Profit for the year

|AUDIT FEES PAYABLE
' INCOME TAX PAYABLE

Balance with banks
| PNB A/C NO. 0294001100000836

Total

SCHEDULE 5 of

SCHEDULE 6 of

" i‘ Less * Deletion dunng the year i I
|_ Closing Balance 16,93,175.40 I 1

4w | Balance carried to balance sheet ' - 169317540 =
l‘ Other long term liabilities SCHEDULE 3 of Ba_la‘n_ge_w_StjpgtA . Z in rupees
‘ Pariculars o As at 31st March 2019 | As. at 31st March 2018

- '0“’1!!5—__—-_ - 0

l GOl 59,90,79,104.00

T 59,90,79,104.00

Z inrupees
As at3istM

32,50,000.00

Balance Sheet

" As at 31st March 2019

< in rupees
As at 31st March 2018 ‘

Z in rupees

Balance Sheet
As at 31st March 2018

As at 31st March 2019

59,46,96,538.40

59,46,96,538.40

‘J‘ l-"_a"s and advances SCHEDULE 7 of Balance Sheet < in rupees
E_rl Particulars As at 31st March 2019 As at 31st March 2018 l
9 term Short-termq
t . l | Other loans and advances {
‘ | Secured, considered good(Head) to PMC _40,00,000.00 l
¢ ‘ - 40,00,000.00| j
S : —
¢ ‘ 3
N 2 rOf!:hell'_CU"ei“‘F,s,’!e‘?, ] SCHEDULE 8 of Balance Sheet X inrupees
R l Particulars - As at 31st March 2019 |  As at 31st March 2018 |
’ | Other Assets o '—‘71
¢ i | pre Operative Expenses 84,4064000] 1
E ’ ;Tolal 84,40,640.00 Wi;:»fﬁ T -_.fm]
& l d
(| =t
Q ‘ 'L
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gﬁ)REILLY SMART ciTy UIMITED
EXECuTIVE ENGINEER
BAREILLY-24 43001

CiN USSOOOUPNH 8SGC102748

1

_ Pa rtlculars
Revenue — o

Revenue from operations
Less. Excise duty
i Net Sales
| Other income
‘Total revenue
'Expenses
Cost of matenal Consumed
, Purchase of stock-in-trade
]I Changes in inventories
1

Employee benefit expenses

Finance costs

Depreciaton and amortization expenses
Other expenses

«Total expenses

Profit before exceptional, extraordinary and prior period items
and tax

Exceptional items
JProfit before extraordinary and prior period items and tax
| Extraordinary tems
Prnor period item
Profit before tax
' Tax expenses
Current tax
Deferred tax
Excessfshort provision reiating earlier year tax
Profit(Loss) for the period
anrning per share
'Basic
Before extraordinary items
After extraordinary Adjustment
| Dituted
Before extraordinary ltems
After extraordinary Adjustment

|

» MUNICIPAL BOARD, NAGAR NIGAM BAREILLY,

Stateme
MMLlossforme year ended 31st March 2019

(F.Y.2018-2019)

Z in rupees
31st March 2018 |

Tsuenm.sl 31st March 2019

1 50,18.411 00 -

" SE—

© 50,18,411.00 R

501841100, -

2 27,30,336.60 -
27,30,336.60 -

22,88,074.40

22,88,074.40 -1

22,88,074.40 -

3 5,94,899.00 -

16,93,175.40 -

The accompanying notes are an integral part of the financial statements.
As per our report of even date
For V. G. f’ & Associates

Chartered /(N fants

i “‘ ’ CA YOGESH K. AGARWAL
(Chartered Accountant)
Dt o3 i’L] 2020

&w,.ﬂ;j

For and on behalf of the Board of Directors
Of Bareilly Smart City Limi

o

ATTAL

SAMUEL P,
DIRECTOR CEOQ and
N:0066838
MDHhOARWAL
Company Secretary HIRDEY PRAKASH

PAN: AGWPA0204G NODAL OFFICER



BAREILLY-243001

¢ @ © @ W

gA:EIxLELY SMART CITY LIMITED
CUTIVE ENGINEER,, MUNICIPAL BOARD, NAGAR NIGAM BAREILLY,

CIN : U93000UP2018SGC 102746

(F.Y.2018-2019)

R ; )
a:::::: from operations SCHEDULE-1 of Profit and Loss = in rupees
\—a“i"“"'s 31st March 2019 31st March 2018
Sale of products
TENDER FORM SALE 75.400.00
75,400.00

Other operating revenues
INTEREST RECEIVED

S —

49,43,011.00

49,43,011.00

B

Net revenue from operations

50,18,411.00

SCHEDULE-2 of Profit and Loss account

= in rupees

Other expenses

[Particulars 31st March 2019 31st March 2018
Advemsmg expenses 22.66,862.00

Audit fees 20,000.00

|Bank charges 141.60
Legal expenses 47,200.00
| Professional expenses 80,000.00
DPR expenses 3,16,133.00

{Totai 27,30,336.60 ]
Current tax SCHEDULE-3 of Profit and Loss account Z in rupees
[Particulars 31st March 2019 31st March 2018
Current tax pertaining to current year 5,94,899.00
| Total 5,89,699.00

As per our report of even date

Fer V.G. K. & Associates

pt

i
+
%

0312 [2920
%&)\mﬂl&

s

- - - ! )

B3 mmﬂr-““‘f / {
S0 S S S R

T w
-

The accompanying notes are an integral part of th

el

Chmcrew
' Partner CA YOGESH K. AGARWAL

e financial statements.

(Chartered Accountant)

pal
PAN: AGWPA0204G

For and on behalf of the Board of Directors
Of Bareilly Smart City Li

G
1
DIVY. AL

DIRECTOR

DIN: 08397262

HIRDEY PRAKASK NARAYAN

NODAL OFFICER



BAREIL
EILLY SMART CITY LIMITED (F.Y. 2018-2019)

C/O EXECUTIVE ENGI .
BAREILLY-243001 NEER,, MUNCIPAL BOARD, Bareilly,

CIN : U33000UP2018SGC 102746

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st March 2019 = in rupees
31st March 2019 31st March 2018

T PARTICULARS
. ﬁatsl; FI:warom Operating Activities
et Profit before tax and extraordinary i
Statement of Profit and Loss) ary tems{as per 22,88,074.40
Adjustments for non Cash/ Non trade items:
Operating profits before Working Capital Changes 22,88,074.40
Adjusted For:
Increase / (Decrease) in trade payables 32,50,000.00
Increase / (Decrease) in other current liabilities 6,14,899.00
(Increase) / Decrease in Short Term Loans & Advances (40,00,000.00)
(Increase) / Decrease in other current assets (844064000
Cash generated from Operations (62,87,666.60) |
Net Cash flow from Operating Activities(A) (62,87,666.60)
B. Cash Flow From Investing Activities
Other Inflow / (Outflows) of cash 59,90,79,104.00
Net Cash used in Investing Activities(B) 59,90,79,104.00 ﬂ
C. Cash Flow From Financing Activities
25,00,000.00

Increase / (Decrease) in share capital
(5,94,899.00) _ |

Other Inflows / (Outflows) of cash
Net Cash used in Financing Activities(C) f 19,05,101.00

r Net Increase / (Decrease) in Cash & Cash 59.46.96,538.40

Equivalents(A+B+C)
Cash & Cash Equivalents at End of period 59,46,96,538.40
Net increase / {Decrease) in Cash & Cash 59,46,96,538.40

Equivalents(F-E)

m

ﬁ'he accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors

iAs per our report of even date
; ! [of Bareilly Smart City Limited

} LY

| For V. G. K. & Associates AN

t Chartered Accofintant . A

i J/ DI ITTAL SAMUEL PA ARAJAN
RECTOR CEO and D (KMP)

DIN:00658382 DIN: 08397262
Parfner

»t 01','11[ 2010

M CA YOGESH K. AGARWAL \
_,Uj (Chartered Accountant)
NIDHI AGARWAL . W
Company Secretary HIRDEY PRAKASHNARAYAN

PAN: AGWPA0204G NODEL OFFICER

Note:
1. The Cash Flow Statement has been prepared by Indirect Method as per AS-3 issued by ICAI

2. Figures of previous year have been rearranged/regrouped wherever necessary
3. Figures in brackets are outflow/deductions




Bareilly Smart City Limited
CIN:U93000UP201856C102746

Nagar Nigam Compound,BareIlIv(UP)
Details of Central Govt Contribution as on 31.03.2019 ‘/__
Date Amount DescM
| 22-03-2016| 1,00,00,000.00 Funds Received From Central Government
) 25-04-2016 1,00,00,000.00 Funds Received From Central Government
17-12-2018 3,00,00,000.00 Funds Received From Central Government
) 17-12-2018 50,00,00,000.00 Funds Received From Central Government
11-02-2019 5,00,00,000.00 Funds Received From Central Government |
60,00,00,000.00 Total Funds Received ]
03-04-2018 25,00,000.00 Transfer To paid up Equity Share Capital
59,75,00,000.00 Balance Funds of Central Government
31-03-2016 8,039.00 |Bank Interest for the period 2015-16 capitalised as grant
31-03-2017 10,24,624.00 |Bank Interest for the period 2016-17
31-03-2018 5,46,441.00 Bank Interest for the period 2017-18
As on 31.03.2019 59,90,79,104.00 Total Grant funds available for 2019-20
the financial statements

The accompanying notes are an integral part of
For and on behalf of the Board of Directors

Bareilly Smart City Limited,Bareilly

2Ne
mva)«Qﬁ SAMU LN

DIRECTOR CEO and Rirector
,’AE&S’U}& DIN:00658382 DIN- 08397262
CA YOGESH K. AGARWAL NIDHIgGARWAL HIRDEY PbtKASH NAiYAN
(Chartered Accountant)  Company Secretary NODAL OFFICER
PAN: AGWPA0204G
Date:
Place:Bareilly



Bareilly Smart City Limited
CIN:U!WJPZORSGCIOI‘MG
Nagar Nigam Compound,uniuy(un)
Pre Operative Expenses
1-Apr-2016 to 31-Mar-2017 o [ T R
St No Party Name [ Date Description Amount
1[HOTEL OBERAI ANAND 56042016 BILL NO 2002248 for Voating charges ] n 86,500.00
BENNETT,COLEMAN & COLTD 13062016 BiLL NO 57230047001 F OR ADVERTISEMENT FOR TENDERFO 42,419.00
2 CONSUL TANCY AGENCIES |
3|PURI PHOTO STATE COPY CENTRE 79.06.2016BiLL NO 0448 for prnling & chargos 4741300
4| BISHESHWAR PRASAD & CO 30.06.2016BiLL NO 705 FOR DIESEL 12,013.00
ARIHANT TOMMUNICATIONS 30062016 BILL NO AC 25616 FOR TOMPAIGN CHARGES FROM 1800 2010 31,008.00
S T 1O 25 06 2016
DARASHAW AND COMPANY PVTLTD 18.07-2016[INV NO JULA0024 FOR DRAFT SWART CITY PROPOSAL OF 46,28,487 00
STAGE 1 ABD FINAL SMART ciry PROPOSAL OF STAGE ol
|
4,440.00 |

]
2018|CH NO.896063 10 TAHIR KAMAL FOR STAMP PAPERS
-— _,,__,—-—__4,___._._——-_______.——-—*'
31,844‘00

s/
7|PNB-0294001 100000836 05-08
8|SHRI PURAN MULTIMEDIA LTD 12-08-2016|BILL NO SMPL-48861 for Mantra 919 M
l’,""—’—‘—/—L—//———-_—
s PNB-0294001 100000836 17.06-2016|CH NO 896057 TO NAVEEN THANDRA SAXENA FOR STAMP 1,100.00
PAPER
DUCTED ON DARADHAW AND COMPANT PVT LTD BILL 11,43,562.00
L

/______
DARASHAW AND COMPANY PVT LTD 11-11-2016 TDS DE
10
11 PNB-MHM 24-01-2017 | BANK CHARGES 575.00
12 PNB-0294001 100000836 04-02-2017 RTGS CHAREGES 6300
13|MODERN STUDIO 16.02-2017 [BILL NO 1301 FOR PHOTOGRAPHY BY DRON 5,000.00
____——‘______—_.._——— I __}—__—___——-_' _____—-——_
14 PNB-0294001 100000836 03-03-2017 BANK CHARGES 345 00
REGIONAL CENTRE FOR URBAN & 03.03-2017 |INV NO SMART CiTY/UPR016-177003 FOR CONSULTANCY 9,58,000.00
ENVIRONMENT STUDIES LUC CHARGES FOR TECHNICAL ASSISTANCE & SUPPORT TO STATE
& ULBS OF UP UNDER SMARTCITYFOR ROUND 1&2
I ) e " L
16 PNBM“W 24.03-2017 BANK CHARGES 60.00
____________————_______
TOTAL 69,74321.00
1-Apr-2017 t©© 31-Mar-2018
e to 31-Mar-2018  __ _——] I / —
Sr No Party Name Date Description Amount
PNB-0294001 100000836 22042017 |BANK CHARGES 345.00
— = I
3| Shivam Communication 29-04-2017 BILL NO.620 DT.07.03 2017 Jor sman oy chalanger/Radio fever 70,000.00
PNB-0294001 100000836 02.05-2017| BANK CHARGES 345.00
DARASHAW AND COMPANY PVTLTD 01-08-2017 | BILL NO CONBOMDLA020872016-17 DT.22 03.2017 FOR 5.08,250.00
REPRATION OF SMART CITY PROPOSAL T
052017 CAPTIONED 3.50,603.00

BILL NO. CONBOW’&-’?DKJt

| >0
1
I
I—
3
I
4
I ST,
5|DARASHAW AND COMPANY PVT LTD 01-08-2017
: _— ASSIGNMENT
6| Shivam Communication 01.08-2017 | BILL NO.620 DT 07.03.2017 for smart dyd!mnp'm‘ucﬂo Fever 28,325.00
,325.
7|PREM WATI 01-08-2017 VEHICLE RENT FROM 24.01.2017 TO 31.03.2017 33,870.00
8| SAFFRON COMMUNICATION PVT LTD 16-11-2017|BILL NO SCPL/DEL/16-17/083 DT 3006 2018 FOR CHARGES FOR 3,00,000.00
1 SMART CITY COMPAIGN PHASE-02 T
GARWAL & ASSOCIATES 22-03-2018|CHALLAN FOR FEES OF MOA/AQAPAN/TAN AND DIGITAL 1,74,185.00
SIGNATURE R
TOTAL
I
14,66,013.00
[GRAND TOTAL | [ 84,40,640.00 |
The accompanying notes are an integral part of the financial statements
For and on behalf of the Board of Directors
Baretily Smart City Limited, Bareilly
ITTAL SAMU AU
DIRECTOR CEO and "
DIN:00658382 DIN- 08397062
CA VOGESH‘ K3AG
. AGARWAL NIDHI ABARWAL
(Chartered Accountant) Co HIRDEY PRAKASH M
mpany Secretary NODAL OFFICER

PAN: AGWPA0204G

Date:
Place:Bareilly




UAR NIGAM, BAREILLY
Yagmail.com Mobile-7055672200

DIRECTOR'S REPORT
) Section 11a oo RL
{Pursuant to Section 134 of Companies Act, 2013)
To,
THE MEMBERS
BAREILLY

SMART CITY L}
BAREILLY HUTED

y for the first financia] Year ended March 31*
1. OPERATIONAL RESULTS(Standalone)

The summary ofFinancial Performan

ce of the Company for the First financial year ended on 31
2019are as under-

PARTICULARS
| —

March

20819
1 Total Income 50,18,411.00
ol Expenditure 27,30,336.60
‘ Profit before exceptional, extraordinary and prior period items and tax | 22,88,074.40
‘:_bess: Exceptional items T
‘\ Profit Before Tax / (Loss) 22,88,074.40
" Less: Current Tax 5,94,899.00
'\ Less: Deferred 1 éxi 7 o - 7 -
| Net Profi(Loss) After Tax 169317540

! Dividend( including Interim I)ividcnd, if any and final)

: Net Profit after Dividend and Tax
|
[
|

1693,175.40




2.PERFORMANCE MG

HLIGHTS AND STATE OF COMPANY AFFAIRS

The Company initiated under the Smart City Plan that are

ot operations, the Company has reccive under various stages of execut i i
carned out of demsim“:\‘:: i:\\:;n?“\w'u‘ e m“.'“ 100 of income '*:;"‘ other SO:::C{:sDr::iT:\% th:roﬁml e
228807440 (R ety Tt *:'::\:?llvm\ flihlwll"rmlinn of grant received. The profit before tai sta::i I
after tax for the said pcri(.»d N R\-‘ 1(: Ql:: ;Elyﬁ.‘m“ Ih?usund Seventy-Four Rupees and Forty paise). The nz,at R:,
Five and Fory pane o S RS, 16,93,175.40 (Rs. Sixteenlakh Ninety Three Thousand One Hund@ and sepfo it
\ Y). venty
»

he Smart Cities Mission (SCM) was launched by the Government of India on the 25" of June 2015
Sm

‘m\:r:h( |\_\1 Mlssmn IS an m'novali\.nf an,d new initiative of the Government of India to drive economic
growth and improve the quality of life of people by enabling local development and harnessing technol

a5 @ means o create smart outcomes for citizens. The Smart Cities project began when 100 c?ties in l:dgiz
wer? challenged in an unorthodox approach to compete against one another in a fast paced growth
enwmn.mem and submit a development, Cities developed a bold vision and came up with smart prof)rosals

Each city formulated its own unique vision, mission, and plan to develop itself into a Smart City. Thei;

conc?pl reflected the city’s unique local context, resources and priorities of citizens. Under the Mission,
Bareilly was selected as Smart City in the Fourth Round on 19.01.2018.

The SP\{ (Special Purpose Vehicle) was set up as Bareilly Smart City Limited (BSCL) Company under the
companies Act, 2013 on 03 of April 2018 for implementation of the Smart Cities Mission Scheme at city

level. 1t is classified as a State Govt. Company. It is registered with Registrar of Companies, Kanpur, UP.
The main purpose of incorporation of the SPV is to plan, appraise, approve, release funds, implement,

manage, operate, monitor and evaluate the Smart City Development Project. The Company’s management
comprises the nominees of the State Government of Uttar Pradesh and ULB (Urban Local Body) Bareilly.

The Company is promoted by the State Government of Uttar Pradesh and ULB (Nagar Nigam, Bareilly)
jointly both having 50:50 equity Shareholding.

Key Functions And Responsibilities of the company

The Company will plan, implement, manage and operate the Smart City Development projects. The key
functions and responsibilities as prescribed in the Articles of Association of the Company are as follows:
i) Approve and sanction the projects including their technical appraisal.
ii) Execute the Smart City

Proposal with complete operational freedom.
iii)Take measures to comply wit

h the requirements of the MoUD [other Ministries/Departments 0'(: the
Government of India/State Government Rules and regulations, local laws etc for implementation of the
Smart Cities Mission. Mobilize resources within timelines and take measures necessary for the

mobilization of resources. ‘
iv) Approve and act upon the reports of
v) Oversee Capacity Building activities. i o .
vi) Develop and benefit from interlink ages of academic institutions and organizations.
ik imely ¢ i ‘ projects according to set timelines.
vii) Ensure timely completion of pmjccts‘utwrt B 1 b
viii)lUndertake review of activities of the MISSIOI\. lm..ludmg‘; budget,
preparation of Smart City Proposal (SCP) and co-ordination with other m
of various Ministries/Departments.

a third party Review and Monitoring Agency.

implementation of projects,
issions/schemes and activities



iX) Monitor and review quality control related matters and act upon issues arising thereof.

X) Incorporation of joint ventures and subsidiaries and enter into Public Private Partnerships
including with foreign entities as may be required for the implementation of the Smart Cities
Mission.

xi) Enter into contracts, partnerships and service delivery arrangements with
firms, as may be required for the implementation of the Smart Cities Mission.
xii) Determine and collect user charges as authorized by the ULB,

xiii) Collect taxes, surcharges etc. as authorized by the ULB.

Xiv) Any other functions as del

egated by the Central Government/ State Government/ULB within
the scope of Smart Cities Mission.

Indian as well as foreign

The Company has selected SREI Infra Finance Ltd for providing Project management Consultancy
services (PMC) through e-tendering vide an agreement entered into between the Company and SREI Infra
Finance limited as on 18.08.2018.

PMC had Started work on 04.09.2018 and the functional office of PMC was setup in the Nagar Nigam
Campus from Jan, 2019

(Rs in Crore)
Name of the Project Budgeted Cost
(1| Handicra Cenre 211.25 J
12 Tcep - 10088
\ 3 Provision of Rooftop Solar panel on government buildings 50.04 7ﬁ]
L ——— e [
N er_ast@ManagcmeﬂtSyslsrnforﬁﬁ@nwsnt,- e 13000
\5, Slum Re-Development Policy ¢ basedontrading of FAR- {500 —— |
E 6 l,‘“‘_’E’E‘!?‘!,QPX‘?’“?{"Q,&,EQE‘EQI Centre = - | 28319
7 ;‘(_i_lS Mapping o e 16.00 *‘
{r g8 | Sewerage & Septage 7,,,-,, ' _ Y 71()"1_()(3 - 1|
|9 | Retrofiting  of govemment  schools  with smart ~classes and associated 6.00 |
i | infrastructure for e-shiksha . |
i 10 1 Digital Library . 5.00 ]
w. 11 | Solar WaFcr ATM 8.00(PPP) :
|12 | Community Toilets ‘ 8.50 |
13 | Open GYMs in various areas in the ABD park 7;()
: 14 “ Solid waste Storage and processing i() 00
| 15 Integrated Urhan Iulruxlrucnlrc(l)cvulu B ’ ili ads & it | 780
\ @) pment of Mobility Roads &Ret f )
‘1 | Arcas)-model roud & junction &lake(Delapir) i
| 16 | Mrandlny-/\d'—-.u|',cn|cnl 2 i
[ 17 ‘ Branding-pRr Activity L‘)
6.00
All the Above projects have been

approved by the Board of Dircctors,



» CONSTITUTION OF ADVISORY COMMITEE

l‘)r:) <1:(8)mplying with the Directions issued by the Ministry vide its letter no.K-15016/1(3)/2017-SC-1 dated 2™ Jan
;\ o and subsequent D.‘O letter no. H-15013/47/2017-SC.1 dated 4" May,2018 regarding constitution of City llj:\?e{’l
visory Forum(CLAF) to advise and enable collaboration among various stakeholders, the Company had

constituted a City level Advisory Committee vide its letter no. 624/¥7¢ <Y /0310 / Aof0d0 / 2018—19
dated 01-10-2018 .The members of the Committee are :
1. ?)hr;»Sanlosh Gangwar, Minister of State for Labour and Employment (Independent Charge)/Member of
arliament.

2. Shri Rajesh Kumar Agarwal, Member of parliament
3. Dr. Arun Kumar Agarwal, MLA Bareilly

4. Dr Umesh Gautam, Mayor, Bareilly.

5. District Magistrate, Bareilly

6. Shri Manish Sehgal, Local Youth Representative

7. Shri Sushil Shourey, Technical Expert.

8

. Shri Gautam Saxena, Secretary, North City Housing development Committee.
9. Shri Sudhir Mehrotra, Chartered Accountant.
10. Smt. ParulMalik. NGO

The Members of the Committee duly met two times (03.10.2018, 16.02.2019) during the Financial Year 2018-2019

in respect of which proper notices were given and the proceedings were properly recorded and signed in the minutes
Book maint_a.ined for the purpose.

» CONSTITUTION OF TECHNICAL COMMITEE

In Accordance with the directions of CEO of the Company the Technical Committee of the Company has been

constituted on 07-12-2018for the Technical evaluation of DPR and RFP of the projects being prepared by the
PMC. Thé members of the Committee are-

1. Shri Shiv Kumar Ambedkar, Chief Engineer, Nagar Nigam(Chairman of the Committee)
2. Shri Sanjay Chauhan, Executive Engineer, Nagar Nigam(Member)

3. Shri Sanjeev Pradhan, Environment engineer, Nagar Nigam(Member)

4. Shri Dilip Kumar, Urban Planner, Nagar Nigam(Member)

5. Shri Sushil Shouri, Technical Expert (Member).

The constitution of the above committee has been approved in the meeting of Board of Director of the Company
held on 19.12.2018 and it was further decided that the for the project cost up to Rs.5 crore Technical Evaluation
will be done by the above Committee and for the Technical evaluation of the project having cost above 5 Crore
in the above committee the following members will be included-

1. Executive Engineer, Public Works Dept.

2 Executive Engineer, Electricity Dept.

3. Executive Engineer, Water Corporation(Jal Ni gam)

> There has been

no change in the objects of the Company during the fin
31stMarch, 2019.

ancial year ended



3. SHARE CAPITAL

During the year under review the authorized share capital of the Company is Rs. 50,00,000/- (Rupees FIFTY
LAKH only). the issued and subscribed capital of the company as on 31* March is Rs 50,00,000/- (Rupees FIFTY
LAKH ) divided into 50.000 equity shares of RS. 100/- (Rupees Hundred) each and paid up shareof the company as
on 31" March is 25,00,000/- (Rupees TWENTY FIVE LAKH ) divided into 25,000 equity shares of RS. 100/-
(Rupees Hundred) each.The Company is promoted by the State Government of Uttar Pradesh and ULB (Nagar

T\‘ligam. Bareilly) jointly both having 50:50 equity Shareholding. However the equity contribution of Rs 25 lakh
from the Uttar Pradesh State Govt. has not been received during the year.

4. DIVIDEND

The Board of Director does not propose any dividend for the Financial Year ended March 31, 2019.
5. TRANSFER TO RESERVES

Directors of the Company do not allow totransfer any amount for Reserves.

6. NUMBER OF MEETINGS OF THE BOARD OF DIRECTORS:

The Board of Directors duly met 6(SIX)times 02/05/2018, 18/08/2018,31/08/2018, 20/09/2018, 19/12/2018 AND

14/02/2019 in respect of which meetings, proper notices were given and the proceedings were properly recorded
and signed in the minutes Book maintained for the purpose.

7. .COMPOSITION OF BOARD OF DIRECTORS

The Board of Directors of the Company have been appointed as First Directors at the time of incorporation of the
Company, as nominees / representatives of the Central Government, State Government, Bareilly Municipal
Corporation(Nagar Nigam) of the Company in accordance with the Smart City Mission Guidelines, Government
Orders and the Articles of Association of the Company. Whereas, all the directors have been appointed at the Board

Meetings under ‘Additional / Nominee’ categories, the said appointments need to be regularized by way of seeking
shareholders’ approval to confirm their appointment as Directors of the Company.

Fno \ NAME OF DIRECTORS \
|
\ AS ON 315" MARCH 2019 AS ON THE DATE OF BOARD REPORT \
1
SHRI RANVIR PRASAD SHRI RANVIR PRASAD
Commissioner, Bareilly Division Commissioner, [}areill)! Division
Chairman / Nominee Director BSCL Chairman/ Nominee Director BSCL
"2 | SHRI SAMUEL PAULN SHR1 ABHISHEK ANAND
Municipal Commissioner, Nagar Nigam, Bareilly

Municipal Commissioner, Nagar Nigam, Bareilly
CEO &Nominee Director BSCL

CEO &Nominee Director BSCL
“SIRI VIRENDRA KUMAR SINGH | SHRINITISH KUMAR
DM, Bareilly/ Nominee Director BSCL DM, Bareilly/ Nominee Director BSCL




|

4 | SMT.DIVYA MITTAL

VC. Bareilly Development Authority/ Nominee
Director BSCL

|

|
SHRI AWADHESH KUMAR GUPTA

SHRI JOGINDRA SINGH

VC, Bareilly Development Authority/ Nominee
Director BSCL

T

|
«

Addl. Dir RCUES.Lucknow/ Nominee Director

SHRI AWADHESH KUMAR GUPTA
Addl. Dir RCUES,Lucknow/ Nominee Director

7

SHRI SANJIV KUMAR BABBAR
| land lrrigation Officer, New Delhi,
\ Representative GOI/ Nominee Director

SHRI NIRVIKAR

SHRI SANJIV KUMAR BABBAR

land Irrigation Officer, New Delhi, Representative
GOV/ Nominee Director

-

Associate Town Planner/ Nominee Director

SHRI SATYENDRA KUMAR SAXENA

SHRINIRVIKAR
Associate Town Planner/ Nominee Director

|

Chief Engineer, Hydel/ Nominee Director

SHRI RISHI RANJAN GOEL

SHRI TARIQ MATIN
Chief Engineer, Hydel/ Nominee Director

|

Joint Commissioner Industries/Add. Director

SHRI AKHILESH SINGH

SHRI RISHI RANJAN GOEL
Joint Commissioner Industries/Additional Director

|

11

Director Smart City Mission/ Nominee Director

SHRI A.KRAI

DrKAJAL
Director Smart City Mission/ Nominee Director

12

Chief Engineer, Jal Nigam/ Nominee Director

SHRI SANJAY SINGH
Chief Engineer, Jal Nigam/ Nominee Director

B L
e
IR

13

SHRI D K MISHRA
Chief Engineer PWD/Additional Director

|
|

SHRIP K RAO

Additional Director(non-executive & Independent) l

CHANGE IN THE DIRECTORS DURING THE FY 2018-2019

|

|

S.NO \ NAME OF DIRECTOR
|

|

SURENDRA KUMAR PANDEY

DATE OF

—
2.

Y TVISHAL BHARDWAJ

—
|
|
\

VC, Bareilly Development
Nominee Director BSCL

IPALLIKUPPAM VISWANATHAN JAGANMOHAN

Authority/

5 _M_Jli(;rl_‘l_(giggﬁomincc Director BSCL.

\ Commissioner, Bareilly Division
| Chairman / Nominee Director BSCL

| Director Smart  City Mission/ Nominee
Director

|RAJESH KUMAR SRIVASTAV
! Municipal Commissioner, Nagar Nigam, Bareilly

4.

APPOINTMENT/RESIG
APPOINTMENT/ NATION/
RESIGNATION/CHAN CHANGE IN
GE IN DESIGNATION DESIGNATION |
31/08/2018 APPOINTMENT "[
20/09/2018 CESSATION
20/09/2018 CESSATION
T 16022019 | CESSATION J




5. | DIVYAMITTAL

_ 15/02/2019 APPOINTMENT
VC, Bareilly Development Authority/
Nominee Director BSCL

RANVIR PRASAD

S
. ) 20/09/2018 APPOINTMENT
Commissioner, Bareilly Division
Chairman / Nominee Director BSCL

[
A}.(HILESH SlNQH 20/09/2018 APPOINTMENT
Director Smart City Mission/ Nominee Director

[
SAM_U_EL PAULN 23/03/2019 APPOINTMENT
Municipal Commissioner, Nagar Nigam,
Bareilly
CEO &Nominee Director BSCL
AWADHESH KUMAR GUPTA . 31/08/2018 APPOINTMENT
Addl. Dir RCUES, Lucknow/ Nominee Director

-

19/12/2018 APPOINTMENT
I

31/08/2018 APPOINTMENT

RANJAN GOEL

I
19/12/2018 APPOINTMENT
Joint Commissioner Industries/Add. | -
Director
il D
DM, Bareilly/ Nominee Director BSCL
Chief Engineer, Hydel/ Nominee Director
IO et rromm
Associate Town Planner/ Nominee Director

SURENDRA KUMAR PANDEY

VC, Bareilly Development Authority/
Nominee Director BSCL

]
15/02/2019

CESSATION

N

In view of the applicable provisions of the Section 203 of Companies Act, 2013 read with Rule 8
(Appointment and Remuner

ation of Managerial personnel), the Company is not mandatorily required to
appoint any whole time KMPs.

8. DECLARATION BY AN INDEPENDENT DIRECTOR(S) U/S 149(7) OF THE COMPANIES ACT,
2013:N.A

As per section 149(7) of the Companies Act, 2013, it is applicable to public companies having paid up
share capital of ten croré rupees or more OR public companies having turnover of one hundr
rupees Or more OR public compan

ed crore
ies which have aggregate, outstanding loans and debentures and
deposits _exceeding fifty crore rupees.

9. FORMAL ANNUAL EVALUATION: N.A

As per Section 134 (3)(p) read with rule 8 (4) of Companies Account Ru
and every public company having paid up share capi
on this matter.

les,2014 every listed company
tal of Rs 25 Crore is required to include a statement
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10. MATERIAL CHANGES AND COMMITMENTS

——==2200 LHANGLES AND COMMITMENTS

The Followingare the material chan

ges and commitments affecting the financial position of the Company occurred
between the end of the financial y

ear to which this financial statement relates and the date of this report.

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS
OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND
o ————————— " WIALIING THE GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

No signiﬁcmt a.nd material order have been passed by any regulators, courts, tribunals against the
company impacting the going concern status and Company’s operations in future.

12. STATEMENT ON ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

_— e e A NVIALOIATRIVIIING Y

The company has developed adequate internal financial control with reference to its financial statements.
Statutory Auditor have not reported adversel

y about internal financial mechanism adopted by the
company and is operating effectively.

13. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: NIL

14. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES,

ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT.N.A

15. GENERAL
Your Directors state that during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013:

There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by

Companies) of the act, hence comments are not required.
b) Details relating to Deposits which are not in compliance of chapter V of the Act

There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by
Companies) of the act, hence comments are not required.

The Company has no subsidiary and nor the Whole-time Directors of the Company receive any
remuneration or commission from any of its subsidiaries.

¢)

d) No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future,

CSR is not applicable on the Company as per section 135 of Companies Act,2013(Applicable on

every company having net worth of Rs 500 crore or tumnover of Rs.1000 crore or Net profit of
Rs.5 crore).

e)
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The Followingare the material chan

\ . ges and commitments affecting the financial position of the Company occurred
between the end of the financial yca

r to which this financial statement relates and the date of this report.

11. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS

OR COURTS OR_TRIBUNALS IMPACTING THE_GOING CONCERN_STATUS AND
COMPANY'S OPERATIONS IN FUTURE:

No significant and material order have been passed by any regulators, courts, tribunals against the
company impacting the going concern status and Company’s operations in future.

12. STATEMENT _ON ADEQUACY OF INTERNAL _FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:

The company has developed adequate internal fi
Statutory Auditor have not reported adversel
company and is operating effectively.

nancial control with reference to its financial statements.
y about internal financial mechanism adopted by the

13. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: NII.

14. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES,

ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED
e~ Yo LR LOVIVANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT.N.A

15. GENERAL
Your Directors state that during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013:
There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by
Companies) of the act, hence comments are not required.

b) Details relating to Deposits which are not in compliance of chapter V of the Act

There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by
Companies) of the act, hence comments are not required.

¢) The Company has no subsidiary and nor the Whole-time Directors of the Company receive any
remuneration or commission from any of its subsidiaries.

d) No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company's operations in future.

e) CSR is not applicable on the Company as per section 135 of Companies Act,2013(Applicable on
every company having net worth of Rs 500 crore or turnover of Rs.1000 crore or Net profit of
Rs.5 crore).



>

10. MATERIAL CHANGES AND COMMITMENTS

==L LUANGES AND COMMITMENTS

No material changes and commitments affectin

the end of the financial year to which this financial statement relates and the date of this report.

11. DETAILS OF SIGNIFICANT AND MATERIAL

ORDERS PASSED BY THE REGULATORS
OR_COURTS OR_TRIBUNALS IMPACTING

THE _GOING CONCERN STATUS AND
COMPANY’S OPERATIONS IN FUTURE:

g the financial position of the Company occurred between

No significant and material order have been

! . ! passed by any regulators, courts, tribunals against the
company impacting the going concern status and Company’s operations in future.
12.

STATEMENT _ON ADEQUACY OF _INTERNAL FINANCIAL CONTROLS WITH
REFERENCE TO THE FINANCIAL STATEMENTS:
s L UL FINANCIAL STATEMENTS

The company has developed adequate internal financial control with reference to its financial statements.
Statutory Auditor have not reported adversely about internal financial mechanism adopted by the
company and is operating effectively.

13. DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES: NIL

14. PERFORMANCE AND FINANCIAL POSITION OF EACH OF THE SUBSIDIARIES
\—’
ASSOCIATES AND JOINT VENTURE COMPANIES INCLUDED IN THE CONSOLIDATED

e ——————— -~ 1L Ao LOVPANIES INCLUDED IN THE CONSOLIDATED
FINANCIAL STATEMENT.N.A

15. GENERAL
Your Directors state that during the year under review:

a) Details relating to deposits covered under Chapter V of the Companies Act, 2013:

There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by
Companies) of the act, hence comments are not required.
b) Details relating to Deposits which are not in compliance of chapter V of the Act

There were no transactions falling within the purview of Chapter V (Acceptance of Deposit by
Companies) of the act, hence comments are not required.

c)

The Company has no subsidiary and nor the Whole-time Directors of the Company receive any
remuneration or commission from any of its subsidiaries.

No significant or material orders were passed by the Regulators or Courts or Tribunals which
impact the going concern status and Company’s operations in future.

CSR is not applicable on the Company as per section 135 of Companies Act,2013(Applicable on

every company having net worth of Rs 500 crore or turnover of Rs.1000 crore or Net profit of
Rs.5 crore).

d)

e)
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In Accordance with Section 2(13),128 & 138 of the ‘ompuanies Act 2013, Yogesh
Chartered Accountanthas been appointed as an Internal Auditor of the Company

Directors in their meeting held on IR OR-2018,

178 |’ oy

Kumar Agarwal,
by the Board of

Ihe Company was formed as Specinl PurposeVehicle under the Sman City Guidelines of the GOl and

was subjected to audit by CAG,

Accordingly, s per the order of the

CAG offices the Company was

mandated to engage the services of M/S VGK & ASSOCIATES, (Chartered Accountants, BAREILLY,
of the Company.The term of the first auditors comes (0 an end at the

the year 2021,

10 be appointed as First Auditors
annual general meeting (0 be held in

18

I'here are observations in the Statutory Aud
of theCompany. The Management Reply on

| N Auditor's Observations

1 As per Books of accounts & balance sheet, the

' | Subscribed and paid-up share capital of the
| company s Rs25.00 Lakh against Issued

| share capital of £0.00 lakh. Central Govt

| approval for conversion of Loans provided by

| the government into paid up share capital is

| mot found on record or not made available to

| us for verification. List of shareholders is also

| not made available to us/not attached with

| bulance sheet. As per CEO reply submitted

| on 26.10.2020 of or audit queries, it Is confirm

| that no share allotment have been done but

\, puid up share capital shown in balance sheet.
| As per nbove discussion it is concluded that ir

| no share allotment have heen done then In

" bulunce sheet shareholders fund is overstated

fs 2500 Lakh and other long term

by
is understated by snme amount.

Niwbility

itors’ Report requiring a reply from the Board of Directors
the Auditors observations are hereunder.

“Clarifications

Grant Received from € ‘entral Govt
share capital of the company in accordance with the smart
city mission guidelines a copy of which has been submitted

10 Statutory Auditors for reference.

The Company is promoted by the State Government of Uttar
Pradesh and ULB (Nagar Nigam, Bareilly) jointly both
having 50:50 equity Sharcholding.  However the equity
contribution of Rs 25 {akh from the Uttar Pradesh State Govt
has not been received during the ycar. Hence the paid up
share capital of the company has been shown as Rs 25 00
{ukh being paid on behall of Nagar Nigam Bareilly(l 'LB)

Paid up share capital of company is Rs. 25 Lacs only as all the
Subscribers of MOA has not paid their subscriplion money as
declared in MOA at the time of incorporation

BSCL has issued FULLY PAID UP Equity shares only to
those Subscribers of MOA who has paid thewr subscription
money i declared ot the tme of Icorporation

BSCL has not mide any new Share Allotment

Dareilly Smart City has been incorporated on 03.04.2018 with
the subscribed ¢ apital of Ry 50 lakh consisting of 50% share ol
LIRBAN 1L OCAL BODY (NAGAR NIG AM) and S0% share
of State Govt However afler incorporation only Central Govt
has released the funds on behalt of URBAN 1LO( AL BODY
(NAGAR NIGAM) for their S0% share subscribed share

capital

28 Lacs towards subscribed

Matching contribution of Ry
lines has

share capital of IS¢ L as per sinart city mission gutde

9
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2 | Section 209(3) of the Companies Act 2013

mandates for accrual system of accounting
whereas as per reply dated 14.09.2020 in point
g no.d, it seems that hybrid system of
1 accounting have been  adopted by the
‘\ company. as explained to us, interest from
bank has been booked on receipt basis.
‘ further we also observed that some expenses
\, like monthly fee for chartered accountant are

also charged in profit and loss account on
payment basis.

|
i

still not contributed by the UTTAR PRADESH State govt, due

to which paid up share capital of BSCL is Rs. 25 Lacs only.
Hence in the Balance sheet the Subscribed Capital has been
taken at Rs 50 lakh but Paid up Share capital has been reduced
1o Rs 25 lnkh, - -4
The Company maintains the account on the basis of
mercantile system. The Company Interest received from
PNB upto 28" Feb 2019 has been credited in the account
however the Company had no information about the
accrued interest upto 31" mar 2019 hence not credited in
the books of account. Now it is rectified in the financial
year 2019-20 as interest shown and credited as previous
year income from interest.

Further the fees of Chartered accountant is also provided in
the next year due to bill has not been received from him.

This is also accounted as previous year expenses in the
financial year 2019-20.

3 We have conducted only Financial audit on
the basis of records produced before, we have
not conducted social/proprietary audit.

Bareilly Smart City limited has been

Social/Proprietary audit shall be conducted as and when
directed by CAG.

4
\ incorporated as on 3™ April 2018 but there

1 was some financial transaction of pre-
| incorporation which is taken as opening
1‘ balance in current year accounts. these
\

opening balances are unaudited.
L,
|
|
L

|

The company has been incorporated as on 3° April 2018 and
there is no direction to get the account audited for the pre-
incorporation period. There was no guideline from Smart
City Mission to get the accounts audited for the pre-
incorporation period of Bareilly Smart City Limited. So it is
hereby confirmed that the opening balances of the company

been carried forward from unaudited Books of Accounts &
Financial Statements.

19. EXTRACT OF THE ANNUAL RETURN

The extract of Annual Return in Form No.MGT-9 as required under Section 92 of the Companies Act,
2013 for the financial year endingMarch 31, 2019is annexed hereto and forms part of this report.

20.CONSERVATION OF ENERGY, FOREIGN EXCHANGE ETC.

A) Conservation of Energy

The particulars as required under the provisions of Section 134(3) (m) of the Companies Act, 2013 in respect

of f;:qn.scrvation of energy and technology absorption have not been furnished considering the nature of
activities undertaken by the company during the year under review.

lixrndilurp on Power and fuel during the current financial year is as under

Expenditure on Power and fuel O

reminders.

However the company at various intervals motivates their employees

10

~2018-19

_NIL_ ]

to conserve energy through regular



B)Technology Absorption
The company has made efforts to absorp latest technology.

C) Foreign Exchange earnings and Quigo

Earnings Nil
QOutgo Nil

21. AUDIT COMMITTEE: N.A

Section 177 of the Companies Act, 2013 read with rule 6 of Companies (meetings of board and its
powers) Rules 2014, is applicable to public companies having paid up share capital of ten crore rupees or
more OR public companies having turnover of one hundred crore rupees or more OR public companies
which have aggregate, outstanding loans and debentures and deposits,exceeding fifty crore rupees.

22. DETAILS OF ESTABLISHMENT OF VIGIL MECHANISM FOR DIRECTORS AND
EMPLOYEES:

As required under rule 7(3) of Companies (Meeting of Board and its powers) Rules 2014, Mr. RANVIR
PRASAD (Din: 06684884) has been nominated to play the role of audit committee for the purpose of
vigil mechanism.

23. NOMINATION AND REMUNERATION COMMITTEE: N.A

Section 178 of the Companies Act, 2013 read with rule 6 of Companies(meetings of board and its
powers) Rules 2014, is applicable to public companies having paid up share capital of ten crore rupees or
more OR public companies having turnover of one hundred crore rupees or more OR public companies
which have aggregate, outstanding loans and debentures and deposits,exceeding fifty crore rupees.

24. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

During the year, company has not entered into any transactions falling within the purview of Section 186.

25. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES
UNDER SECTION 188(1):

There were no material related party transactions entered during the financial year ended 31¥*March,
therefore, the provisions of Section 188 (1) of the Companies Act, 7013 were not attracted. Further, there
are no material significant related party transactions during the year under review made by the Company
with Promoters, Directors, or other designated persons which may have a potential conflict with the
interest of the Company at large. Thus, disclosure in Form AOC-2 is not required.

26. SECRETARIAL AUDIT REPORT: N.A

Je

As per section 204 of the Companics Act.2013 it is applicable on public company whose paid up share
capital is Rs 50 crore or more or turnover is Rs 25() crore or more.

27. DISCLOSURE U/S 22 OF THE SEXUAL HARASSMENT OF WOMEN AT THE WORK
PLACE (PREVENTION, PROHIBITION &REDRESSAL) ACT, 2013

PLACEZZ

11



As per the Sexual Harassment of Women atWorkplace (Prevention, Prohibition and Redressal)Act, 2013,
Section 4 (1) says “every employer of aworkplace shall, by an order in writing constitute a Committee to
be known as the"Internal ComplaintsCommittee”. The same shall be put into implementation soon.

The following is a summary of sexual harassment complaints received and disposed off during the year:

Number of complaints received:NIL
Number of complaints disposed off: NIL

28. RISK MANAGEMENT POLICY

As part of its internal financial controls process that is currently being set up in the Company, a
riskManagement policy is also in advanced stages of being framed and will be adopted for
implementation along with the Internal Financial Controls program shortly.

29. REPORTING OF FRAUD

The Auditors of the Company have not reported any fraud as specified under the second proviso of
section 143 (12) of the Companies Act,2013.

30. COST AUDIT

As per the requirement of the Central Government and pursuant to provisions of section 148(1) of
Companies Act,2013, the audit of the cost accounts was not required to be carried out.

31. DIRECTORS’ RESPONSIBILITY STATEMENT

The Director’s Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state of

affairs of the company at the end of the financial year and of the profit and loss of the company for that
period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records

in accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and
(¢) The directors had laid down internal financial controls to be followed by

) . . the company and that such
internal financial controls are adequate and were operating effectively.
() The directors had devised proper systems to ensure compliance

with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

12



32. SECRETARIAL STANDARDS
== AR AL STANDARDS

The Directors state that applicable Secretarial Standar

. ds, i.e. SS-1 and §§-2, relating to ‘Meetings of the Board of
Directors® and ‘General Meetings", respectively,

have been duly followed by the Company.

33.DISCLOSURE ABOUT MAINTENANCE OF COST RECORDS:N.A

commitment to excellence in the years
to come. Your Directors are thankful to the Stakeholders for abiding faith in the Company.

rd

ABHIS H\'i’" =y RANVI] S Yoo i)
(NomineeDire S (Nohﬁﬁ_équrectqp)“ﬁf ?

DIN: 08669381 - .. < " - DIN: 06684884 -

R/ONAYA GAON, VASDEOPUR R/0-B-502,CSI TOWERS,
BASDEOP VIPIN KHAND, GOMTI NAGAR
BIHAR-81120 LUCKNOW-226010,UP,INDIA

INDIA

ENCLOSED: MGT-9
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